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75$163257$7,21�'(9 '(37� &RQVWLWXWLRQDO DPHQGPHQW WR DXWKRUL]H

WKH XVH RI SXEOLF IXQGV WKURXJK VWDWH LQIUDVWUXFWXUH EDQNV�

$ -2,17 5(62/87,21�

3URSRVLQJ WR DPHQG $UWLFOH 9,,� 6HFWLRQ ���%� RI WKH &RQVWLWXWLRQ RI�

/RXLVLDQD� WR DXWKRUL]H WKH XVH RI SXEOLF IXQGV WKURXJK VWDWH�

LQIUDVWUXFWXUH EDQNV� DQG WR VSHFLI\ DQ HOHFWLRQ IRU VXEPLVVLRQ RI WKH�

SURSRVLWLRQ WR HOHFWRUV DQG SURYLGH D EDOORW SURSRVLWLRQ��

6HFWLRQ �� %H LW UHVROYHG E\ WKH /HJLVODWXUH RI /RXLVLDQD� WZR�WKLUGV RI�

WKH PHPEHUV HOHFWHG WR HDFK KRXVH FRQFXUULQJ� WKDW WKHUH VKDOO EH VXEPLWWHG�

WR WKH HOHFWRUV RI WKH VWDWH� IRU WKHLU DSSURYDO RU UHMHFWLRQ LQ WKH PDQQHU�

SURYLGHG E\ ODZ� D SURSRVDO WR DPHQG $UWLFOH 9,,� 6HFWLRQ ���%� RI WKH�

&RQVWLWXWLRQ RI /RXLVLDQD� WR UHDG DV IROORZV���

���� 'RQDWLRQ� /RDQ� RU 3OHGJH RI 3XEOLF &UHGLW��


 
 
��

�%� $XWKRUL]HG 8VHV� 1RWKLQJ LQ WKLV 6HFWLRQ VKDOO SUHYHQW��

��� WKH XVH RI SXEOLF IXQGV IRU SURJUDPV RI VRFLDO ZHOIDUH IRU WKH DLG��

DQG VXSSRUW RI WKH QHHG\� ��� FRQWULEXWLRQV RI SXEOLF IXQGV WR SHQVLRQ��

DQG LQVXUDQFH SURJUDPV IRU WKH EHQHILW RI SXEOLF HPSOR\HHV� ��� WKH��
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ZRUGV XQGHUVFRUHG DQG EROGIDFHG DUH DGGLWLRQV�

SOHGJH RI SXEOLF IXQGV� FUHGLW� SURSHUW\� RU WKLQJV RI YDOXH IRU SXEOLF�

SXUSRVHV ZLWK UHVSHFW WR WKH LVVXDQFH RI ERQGV RU RWKHU HYLGHQFHV RI�

LQGHEWHGQHVV WR PHHW SXEOLF REOLJDWLRQV DV SURYLGHG E\ ODZ� ��� WKH�

UHWXUQ RI SURSHUW\� LQFOXGLQJ PLQHUDO ULJKWV� WR D IRUPHU RZQHU IURP�

ZKRP WKH SURSHUW\ KDG SUHYLRXVO\ EHHQ H[SURSULDWHG� RU SXUFKDVHG�

XQGHU WKUHDW RI H[SURSULDWLRQ� ZKHQ WKH OHJLVODWXUH E\ ODZ GHFODUHV WKDW�

WKH SXEOLF DQG QHFHVVDU\ SXUSRVH ZKLFK RULJLQDOO\ VXSSRUWHG WKH�

H[SURSULDWLRQ KDV FHDVHG WR H[LVW DQG RUGHUV WKH UHWXUQ RI WKH SURSHUW\�

WR WKH IRUPHU RZQHU XQGHU VXFK WHUPV DQG FRQGLWLRQV DV VSHFLILHG E\�

WKH OHJLVODWXUH� ��� DFTXLVLWLRQ RI VWRFN E\ DQ\ LQVWLWXWLRQ RI KLJKHU��

HGXFDWLRQ LQ H[FKDQJH IRU DQ\ LQWHOOHFWXDO SURSHUW\� RU ��� WKH GRQDWLRQ��

RI DEDQGRQHG RU EOLJKWHG KRXVLQJ SURSHUW\ E\ WKH JRYHUQLQJ DXWKRULW\��

RI D PXQLFLSDOLW\ RU D SDULVK WR D QRQSURILW RUJDQL]DWLRQ ZKLFK LV��

UHFRJQL]HG E\ WKH ,QWHUQDO 5HYHQXH 6HUYLFH DV D ����F���� RU ����F������

QRQSURILW RUJDQL]DWLRQ DQG ZKLFK DJUHHV WR UHQRYDWH DQG PDLQWDLQ VXFK��

SURSHUW\ XQWLO FRQYH\DQFH RI WKH SURSHUW\ E\ VXFK RUJDQL]DWLRQ� RU WKH��

XVH RI SXEOLF IXQGV WKURXJK VWDWH LQIUDVWUXFWXUH EDQNV���


 
 
��

6HFWLRQ �� %H LW IXUWKHU UHVROYHG WKDW WKLV SURSRVHG DPHQGPHQW VKDOO EH��

VXEPLWWHG WR WKH HOHFWRUV RI WKH VWDWH DW WKH FRQJUHVVLRQDO SULPDU\ HOHFWLRQ WR��

EH KHOG LQ �������

6HFWLRQ �� %H LW IXUWKHU UHVROYHG WKDW RQ WKH RIILFLDO EDOORW WR EH XVHG��

DW WKH HOHFWLRQ WKHUH VKDOO EH SULQWHG D SURSRVLWLRQ� XSRQ ZKLFK WKH HOHFWRUV RI��

WKH VWDWH VKDOO EH SHUPLWWHG WR YRWH )25 RU $*$,167� WR DPHQG WKH��

&RQVWLWXWLRQ RI /RXLVLDQD� ZKLFK SURSRVLWLRQ VKDOO UHDG DV IROORZV���

7R DXWKRUL]H WKH XVH RI SXEOLF IXQGV WKURXJK VWDWH LQIUDVWUXFWXUH��

EDQNV� �$PHQGV $UWLFOH 9,,� 6HFWLRQ ���%�����
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ZRUGV XQGHUVFRUHG DQG EROGIDFHG DUH DGGLWLRQV�

7KH RULJLQDO LQVWUXPHQW DQG WKH IROORZLQJ GLJHVW� ZKLFK

FRQVWLWXWHV QR SDUW RI WKH OHJLVODWLYH LQVWUXPHQW� ZHUH SUHSDUHG

E\ 3HJJ\ 5XVVHOO�

',*(67

3UHVHQW FRQVWLWXWLRQ SURKLELWV WKH VWDWH RU DQ\ SROLWLFDO VXEGLYLVLRQ IURP

ORDQLQJ� SOHGJLQJ� RU GRQDWLQJ DQ\ IXQGV� FUHGLW� SURSHUW\� RU WKLQJV RI YDOXH

WR DQ\ SHUVRQ� DVVRFLDWLRQ� RU FRUSRUDWLRQ� SXEOLF RU SULYDWH� 3URKLELWV WKH VWDWH

DQG DQ\ SROLWLFDO VXEGLYLVLRQ IURP VXEVFULELQJ RU SXUFKDVLQJ WKH VWRFN RI D

FRUSRUDWLRQ RU DVVRFLDWLRQ RU DQ\ SULYDWH HQWHUSULVH�

3UHVHQW FRQVWLWXWLRQ SURYLGHV WKDW VXFK SURKLELWLRQV VKDOO QRW SUHYHQW�

��� 7KH XVH RI SXEOLF IXQGV IRU SURJUDPV RI VRFLDO ZHOIDUH IRU WKH DLG DQG

VXSSRUW RI WKH QHHG\�

��� &RQWULEXWLRQV RI SXEOLF IXQGV WR SHQVLRQ DQG LQVXUDQFH SURJUDPV IRU

WKH EHQHILW RI SXEOLF HPSOR\HHV�

��� 7KH SOHGJH RI IXQGV RU RWKHU WKLQJV RI YDOXH IRU SXEOLF SXUSRVHV ZLWK

UHVSHFW WR GHEW WR PHHW SXEOLF REOLJDWLRQV DV SURYLGHG E\ ODZ�

��� 7KH UHWXUQ RI SURSHUW\ WR D IRUPHU RZQHU IURP ZKRP WKH SURSHUW\ KDG

SUHYLRXVO\ EHHQ H[SURSULDWHG� RU SXUFKDVHG XQGHU WKUHDW RI

H[SURSULDWLRQ� ZKHQ WKH OHJLVODWXUH E\ ODZ GHFODUHV WKDW WKH SXEOLF DQG

QHFHVVDU\ SXUSRVH ZKLFK RULJLQDOO\ VXSSRUWHG WKH H[SURSULDWLRQ KDV

FHDVHG WR H[LVW DQG RUGHU WKH UHWXUQ RI WKH SURSHUW\�

��� $FTXLVLWLRQ RI VWRFN E\ DQ\ LQVWLWXWLRQ RI KLJKHU HGXFDWLRQ LQ H[FKDQJH

IRU DQ\ LQWHOOHFWXDO SURSHUW\�

��� 7KH GRQDWLRQ RI DEDQGRQHG RU EOLJKWHG KRXVLQJ SURSHUW\ E\ WKH

JRYHUQLQJ DXWKRULW\ RI D PXQLFLSDOLW\ RU SDULVK WR D QRQSURILW

RUJDQL]DWLRQ ZKLFK LV UHFRJQL]HG E\ WKH ,56 DV D ����F���� RU ����F����

QRQSURILW RUJDQL]DWLRQ DQG ZKLFK DJUHHV WR UHQRYDWH DQG PDLQWDLQ VXFK

SURSHUW\ XQWLO LW FRQYH\V WKH SURSHUW\�

3URSRVHG FRQVWLWXWLRQDO DPHQGPHQW UHWDLQV SUHVHQW DPHQGPHQW DQG DGGV WKDW

SXEOLF IXQGV PD\ EH XVHG WKURXJK VWDWH LQIUDVWUXFWXUH EDQNV�

3URYLGHV IRU VXEPLVVLRQ RI WKH SURSRVHG DPHQGPHQW WR WKH YRWHUV DW WKH

FRQJUHVVLRQDO JHQHUDO HOHFWLRQ LQ �����

�$PHQGV &RQVW� $UW� 9,,� 6HF� ���%��


