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WORKERS COMPENSATION

(Constitutional Amendment) Provides methods for dissolution or sale of Louisiana Workers' Compensation Corporation

Present Constitution authorizes the legislature to create a private, nonprofit corporation to provide workers' compensation
insurance and related services.

Proposed Constitutional Amendment retains present constitutional authorization, and provides for the exclusive methods of
dissolution or sale of the corporation. Proposed constitutional amendment also prohibits the enacting of legislation applicable
solely to the corporation which would impair its ability to provide Louisiana employers with a competitive workers' compensation
insurance market.

Provides for submission of the proposed amendment to the voters at the gubernatorial primary election in 1999.
ESTIMATED FISCAL IMPACT:

EXPENDITURES 1999-00 2000-01 2001-02 2002-03 2003-04 5 YEAR TOTAL

State General Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Stat. Deds./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 1999-00 2000-01 2001-02 2002-03 2003-04 5 YEAR TOTAL
State General Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Stat. Deds./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPLANATION OF ESTIMATES:

EXPENDITURES:

Proposed legislation would have no effect on potential state expenditures. This legislation provides a means for which the
LWCC can be dissolved or sold. LWCC may not be dissolved or terminated by the repeal of statues enabling its creation of by the
passage of other legislation. Exclusive power to dissolve or terminate rests solely with the commissioner of insurance or the
corporation's policyholders. The corporation may not be sold without the prior consent of the legislature. Proposed legislation

also prohibits the enacting of legislation applicable solely to the LWCC which would impair its ability to provide competitive
workers' compensation coverage.

REVENUES:

There is no anticipated direct effect on revenues as a result of this measure.
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