DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Thibaut HB No. 120

Abstract: Reduces the number of required completed or proposed units located within a
timeshare plan for atimeshare project.

Present law provides that no person shall sell, offer to sell, solicit, or attempt to solicit the
purchase of atimeshare interest from any location within the state of La. unless he has registered
with the La. Real Estate Commission atimeshare plan for atimeshare project located in the state
of La. consisting of at least 65 completed or proposed units, committed to either an ownership
timeshare interest or alease timeshare interest where theinitial rights are or were for a period of
not less than 20 years.

Proposed law retains present law but changes the number of completed or proposed units from
65 to 40.

Present law providesthat if a person, or related entity, intendsto sell, offersto sell, solicits, or
attempt to solicit the purchase of atimeshare interest in atimeshare plan located outside of the
state of La. from alocation within the state of La. and if the person, or related entity, has not
previoudy registered atimeshare plan located in the state of La. consisting of at least 65
completed units with the La. Real Estate Commission but has registered with the commission a
proposed timeshare plan located in the state of La. consisting of at least 65 units, such person,
prior to selling, offering to sell, soliciting, or attempting to solicit the purchase of atimeshare
interest in atimeshare plan located outside the state of La. from alocation within the state of La.
shall provide certain documentation to the commission.

Proposed law retains present law but changes the number of completed or proposed units from
65 to 40.

(AmendsR.S. 9:1131.4(A)(2)(intro. para.), (a)(intro. para.), and (b)(intro. para.))



