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SLS 09RS-314 ORIGINAL

Regular Session, 2009
SENATE BILL NO. 159

BY SENATOR MARIONNEAUX

TAX/INCOME/PERSONAL. Providesthat movie investor tax credits, digital interactive
media credits, and musical and theatrical production credits are "earned” when they are
certified. (gov sig)

AN ACT
To amend and reenact R.S. 47:6007(C)(1) and (2)(c)(v), 6022(D), and 6034(C)(2)(a),
relative to tax credits; to provide that the motion picture investor, the digital
interactive media, and the musical and theatrical productions credits be certified by
the Department of Economic Development or other appropriate authorities before
they are earned; to provide for an effective date; and to provide for related matters.
Be it enacted by the Legidature of Louisiana
Section 1. R.S. 47:6007(C)(1) and (2)(c)(v), 6022(D), and 6034(C)(2)(a) are hereby
amended and reenacted to read as follows:
86007. Motion picture investor tax credit
C. Investor tax credit; specific productions and projects
(1) There is hereby authorized a tax credit against state income tax for
Louisiana taxpayers for state-certified productions, other than motion picture
production companies. The tax credit shall be earned by investors at the time

expenditures are mas
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SB NO. 159

expenditures-are certified by the office and the secretary of the Department of
Economic Development. For state-certified productions, expenditures shall be
certified no morethan twiceduring the duration of astate-certified production unless
the motion picture production company agrees to reimburse the office for the costs
of any additional certifications. Thetax credit shall be calculated as a percentage of
the total base investment dollars certified per project.

) * * *

(c) Tax creditsfor infrastructure projects shall be earned only as follows:

(v) For purposes of allowing tax credits against state incometax liability and
transferability of the tax credits, the tax credits shall be deemed earned at the time

the expenditures are 1

been-met-and-after-the-tax-—creditshave-been certified by the office, the secretary,

and the division.

86022. Digital interactive media producer tax credit
* * *
D. Producer tax credit; specific projects. For projects certified prior to
January 1, 2010, there is hereby authorized a tax credit against state income tax

which shall be earned by producers at the time funds are expendedHrtotistanaon

astate-certiftedproduction certified by the director asfollows:

* * *

86034. Musical and theatrical production income tax credit
* * *
C. Income tax credits for state-certified productions and state-certified

musical or theatrical facility infrastructure projects:

* * *

(2)(a) The tax credits shall be earned each—catendar-yearto-the-extentthe
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expenditures are certified by the Louisana Department of Economic

Development. The Department of Economic Development may certify credits

each calendar year for projects whose completion period extends beyond one

calendar year.

Section 2. Theprovisions of thisAct shall beeffectivefor al expensescertified after
December 31, 20009.

Section 3. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto becomelaw without signature
by the governor, as provided by Article 111, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legidlature, this Act shall become

effective on the day following such approval.

The original instrument and the following digest, which constitutes no part
of the legidlative instrument, were prepared by Riley Boudreaux.

DIGEST

Present |aw allowsthe entertainment tax creditswhich LED certifiesto beearned at avariety
of times. Present law allows the motion picture tax credit to be earned when the investment
ismade but providesthat the credit cannot be claimed until the credits are certified by LED.
Present law allows the digital interactive media credit to be earned at the time funds are
expended in the state. Present law allows the musical and theatrical production credit to be
earned when LED verifies the expenditures qualifying for the credit have been expended in
the calendar year.

Proposed law changesthe date the credits are earned for all entertainment creditsto the year
in which the credits are certified by LED and/or other appropriate authorities.

Effective for al credits certified after December 31, 2009.

Effective upon signature of the governor or lapse of time for gubernatorial action.

(Amends R.S. 47:6007(C)(1) and (2)(c)(v), 6022(D), and 6034(C)(2)(a))
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