The original instrument was prepared by Martha Hess. The following digest,
which does not constitute a part of the legidlative instrument, was prepared by
Danielle Doiron.

DIGEST
LaFleur (SB 778)

Proposed law authorizes all general obligation bonds or other such bonds or indebtedness
secured in whole or in part by ad valorem taxes issued by political subdivisions may be sold at a
public sale upon sealed bids after advertisement as provided for by law or at a private sale in the
manner determined by the governing authority of the issuer provided approval of such bonds or
indebtedness by the State Bond Commission. Further requires for a two-thirds vote of the
members of the State Bond Commission in the case of a private sale. Further provides for the
meanings ascribed to "general obligation bonds' and "political subdivisions'.

Effective August 15, 2010.

(Adds R.S. 39:1426(D))

Summary of Amendments Adopted by Senate

Committee Amendments Proposed by Senate Committee on Revenue and Fiscal Affairs
to the original bill.

1 Requires a two-thirds vote of the State Bond Commission in the event of a private
sae.



