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Regular Session, 2010 ENROLLED
SENATE BILL NO. 276

BY SENATOR HEITMEIER

AN ACT

To enact R.S. 33:1448.3, relative to payment of group insurance premiums for retired
sheriffs and deputy sheriffs; to create the Plaquemines Parish Retired Employees
Insurance Fund; to provide relative to eligible retired sheriffs and retired deputy
sheriffs; to provide for the total amount of principal and earnings; to provide for
limitations on withdrawals; to provide limitations of investments; to provide for
membership and election of advisory board; and to provide for related matters.

Be it enacted by the Legidature of Louisiana
Section 1. R.S. 33:1448.3 is hereby enacted to read as follows:

81448.3. Plagquemines Parish; payment of group insurance premiums; retired

sheriffs and deputy sheriffs; creation of fund

A. Thereishereby created the Plaguemines Parish Retired Employees

nsurance Fund, hereinafter referred toasthe" PREIF", to fund the payment

by the sheriff's office of Plaguemines Parish of the premium costs for eligible

retired sheriffsand retired deputy sheriffsasprovided in R.S. 33:1448(N).

B. Thefollowing moniesshall bedeposited intothe PREI F until thetotal

amount of themoniesincluding principal and earningsin the PREI F equalsthe

sum of five million dollars:

(1) Oneand one-half percent of the moniesreceived by the Plaguemines

Parish Sheriff's Officefor their efforts of collecting parish property tax.

(2) Fifty percent of the revenues received by the Plaguemines Parish

Sheriff from video poker proceedsin accordance with R.S. 27:312.

(3) Any other monies that the sheriff of Plaguemines Parish may

contributeto the PREIF.

C. Upon recommendation of theboard established in Subsection G, the
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SB NO. 276 ENROLLED

sheriff of Plaguemines Parish shall invest the moniesin the PREIF asfollows:

(1) Not mor e than fifty percent in equities.

(2) At least fifty percent in fixed income investments, provided that not

more than one-half of the investment in fixed income may be invested in

cor por ate bonds.

(3) Theamount of ear ningsreceived pursuant to Par agr aphs (1) and (2)

of this Subsection shall be accounted for separately from the amount of the

monies deposited into the PREIF pursuant to Subsection B of this Section.

D. Theearningsrealized on themoniesinvested pur suant to Subsection

C of this Section shall be available for the sheriff to withdraw for the purpose

of paying theinsurance premium costs provided in R.S. 33:1448(N) for retired

sheriffs and retired deputy sheriffs of Plaguemines Parish, provided that no

such earnings shall be withdrawn until the amount of principal and

accumulated earningsin the PREIF is equal to the sum of five million dollars.

In theevent that thetotal amount of moniesderived from depositsprovided in

Subsection B of this Section and investment ear ningsfall below the sum of five

million dollars, no ear nings shall be withdrawn, and any balance owed for the

payment of insurance premium costs asrequired by R.S. 33:1448(N) shall be

paid in full from the sheriff'sgeneral fund.

E. Themoniesdeposited pur suant to Subsection B of thisSection and the

accumulated earnings up to a total of five million dollars shall not be

appropriated except in compliance with the provisions of Subparagraphs

G(1)(f) and (q) of this Section and shall be used only for making income-

producing investments as provided in this Section.

F. Any financial audit conducted of the sheriff's office of Plaguemines

Parish shall specifically address compliancewith the provisions of this Section.

G.(1) Toproviderecommendationsconcerningtheinvestment of funds

as provided in Subsection C of this Section, the sheriff shall establish an

investment advisory board consisting of three members as follows:

(a) The sheriff.
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(b) Two active deputy sheriffs of the department elected by the other

active deputy sheriffs of the department. If more than two people qualify for

theelection, thetwo candidatesr eceiving the highest number of votes cast shall

be elected to the board.

(c) The sheriff shall use and provide all means necessary and proper to

conduct theinitial and subsequent elections. All expenses,includingtheprinting

of the ballots for the initial and subsequent elections, shall be borne by the

sheriff and paid out of the sheriff's general fund.

(d) The membersof theboard shall elect achairperson at itsfirst board

meeting which shall be held within thirty days after the election of board

members. The board shall adopt rules governing the election of the members

of theboard. The dection of board members shall be called and supervised by

the board with the assistance of the sheriff.

(e) Should avacancy occur on theboard within sixty daysof thedatethe

vacancy occurs, the board shall appoint a member to fill the vacancy for the

unexpired term who is qualified to serve on the board as provided in

Subpar agr aph (b) of thisParagraph. | f aboard member whoisan activedeputy

sheriff elected pursuant to Subpar agraph (b) of this Paragraph retires, he may

continueto servefor theremainder of theterm for which hewas elected, if less

than two year sremain on histerm; however, if morethan two yearsremain on

histerm, the board shall appoint an active deputy sheriff to fill the remainder

of that term.

(f) The member s of the board shall retain a financial advisor and legal

counsel to provide recommendations and legal consultation concerning the

investment of thefunds. Theboard shall adopt rulesgover ning their selection

and compensation. The board may retain the sheriff's office in-house legal

counsal.

(q) The board members shall be paid a per diem for each day of

attendance at meetings of the board or on authorized business of the board.

Theboard shall establish the per diem rates.
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(2) M embers of the board shall serve ter ms concurrent with that of the

sheriff.
PRESIDENT OF THE SENATE
SPEAKER OF THE HOUSE OF REPRESENTATIVES
GOVERNOR OF THE STATE OF LOUISIANA
APPROVED:
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