Chaney HB No. 445

(KEYWORD, SUMMARY, AND DIGEST as amended by Senate committee
amendments)

MTR VEHICLE/SALESFIN. Providesrelativeto notices of repossession.

Present law provides for additional remedies of default by the debtor under a secured
transaction.

Present law (R.S. 6:966(A)(2)) requires that before a secured party avails himself of the
remedies offered in present law, the secured party must send noticeto all debtors, in writing
at the last known address of the debtors, of the right of the secured party to take possession
of the collateral without further notice.

Proposed law provides that a repossession agent is not required to obtain, nor is a secured
party required to provide to the agent, a copy of the notice that isrequired in present |aw.

(Adds R.S. 6:966(G))

Summary of Amendments Adopted by Senate

Committee Amendments Proposed by Senate Committee on Judiciary A to the
engrossed hill.

1 Moved proposed law provisions from R.S. 6:966.1(E) to R.S. 6:966(G).
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