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SENATE FLOOR AMENDMENTS

Amendments proposed by Senator Broome to Reengrossed House Bill No. 597 by
Representative Michael Jackson

AMENDMENT NO. 1

On page 8, between lines 28 and 29, insert:

"E. Transferability of the credit. Any Angel Investor Tax Credits not
previously claimed by any taxpayer against itstax may betransferred or sold
to another L ouisiana taxpayer, subject to the following conditions:

(1) A singletransfer or sale may involve one or more transferees. The
transfer ee of thetax credits may transfer or sell such tax credits subject to the
conditions of this Subsection.

(2) Transferorsand transfer ees shall submit to the department and the
Department of Revenuein writing, a notification of any transfer or sale of tax
credits within thirty days after the transfer or sale of such tax credits. The
notification shall include the transferor's tax credit balance prior to transfer,
acopy of any tax credit certificateissued by the secretary of the Department of
Economic Development and, thetransfer or'sremainingtax credit balanceafter
transfer, all tax identification numbersfor both transferor and transferee, the
dateof transfer, theamount transferred, the price paid by thetransfereetothe
transferor, and any other information required by the department or the
Department of Revenue. Any pricing information submitted by atransferor or
transfer ee shall betreated by the department and the Department of Revenue
as proprietary to the entity reporting such information and therefore
confidential. However, this shall not prevent the publication of summary data
that includes no fewer than threetransactions.

(3) Failuretocomply with this Subsection will result in thedisallowance
of the tax credit until the taxpayersarein full compliance.

(4) Thetransfer or sale of thiscredit does not extend the timein which
the credit can be used. The carryforward period for credit that istransferred
or sold begins on the date on which the credit was ear ned.

(5) Tothe extent that thetransferor did not haverightsto claim or use
the credit at the time of the transfer, the Department of Revenue shall either
disallow the credit claimed by the transferee or recapture the credit from the
transfer ee through any collection method authorized by this Section or R.S.
47:1561. Thetransferee'srecourseisagainst thetransferor."
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