DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of the
legislative instrument. The keyword, one-liner, abstract, and digest do not constitute part of the law
or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

HB 287 Original 2017 Regular Session Talbot
Abstract: Requires the return of unearned premium to the mortgagee named on a policy.

Present law requires unearned premium to be returned by the insurer upon cancellation of an
insurance policy to the policyholder or a premium finance company who financed the policy.

Proposed law retains present law and additionally requires the insurer to return any unearned
premium to a mortgagee who funded the policy.

Present law requires an insurer to notify the producer of record of all payments made to the insured
for property damage claims.

Proposed law retains present law and additionally requires the insurer to notify a mortgagee named
on the policy of payments for property damage claims.

(Amends R.S. 22:41(11) and 1892(A)(1))



