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Fiscal Note

Establishes a program whereby the State Board of Commerce and Industry is to make recommendations regarding
applications for the industrial tax exemption and to develop exemption contracts. Those contracts are to be submitted to the
affected local governing authority for its review. The local authority may request revisions to the contracts and shall either
approve or deny the contract. The board shall prepare the final contract upon local approval.

Contingent upon adoption of a constitutional amendment proposed in an unspecified House bill of this session.

The Dept. of Economic Development does not anticipate any material additional administrative costs. It presumes that it will
continue to administer the program largely along the lines it has historically.

The effect on local ad valorem tax receipts is unknown, as the bill appears to provide for local revision of exemption
contracts, and ultimate approval or denial of those contracts. How this program and that authority will affect the industrial
tax exemption program, the affected ad valorem tax base, and ad valorem exemptions is speculative.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}
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