
DIGEST

The digest printed below was prepared by House Legislative Services.  It constitutes no part of the
legislative instrument.  The keyword, one-liner, abstract, and digest do not constitute part of the law
or proof or indicia of legislative intent.  [R.S. 1:13(B) and 24:177(E)]

HB 598 Engrossed 2018 Regular Session Havard

Abstract:  Authorizes a local taxing authority to enter into agreements for advance payment of
certain property taxes in exchange for property tax credits for property under contract for the
industrial tax exemption. 

Proposed law authorizes a local taxing authority to enter into an advance tax payment 
agreement with a taxpayer that owns property that is under an industrial tax exemption contract,
which agreement would provide for the advance payment of property taxes in exchange for issuance
of ad valorem tax credits to the taxpayer.  The agreement may include the payment of interest on the
amount of advance taxes paid.

Effective upon signature of governor or lapse of time for gubernatorial action.

(Adds R.S. 47:2138)


