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Present law requires a minimum of 25% of officially designated nonrecurring revenue be deposited into the Budget
Stabilization Fund, and a minimum of 10% to be applied to the unfunded accrued liability of the state employees’ and
teachers’ retirement systems.

Proposed law directs the treasurer to transfer $30,654,990 of recognized nonrecurring FY17 surplus from the state general
fund to the Budget Stabilization Fund, and $12,261,996 of recognized nonrecurring FY17 surplus from the state general fund
to the to the unfunded accrued liabilities of the State Employees’ Retirement System and the Teachers’ Retirement System.
 Effective upon governor's signature.

Application of a portion of these surplus resources to the unfunded accrued liabilities of the state employees’ and teachers’
retirement systems, will work to reduce ongoing funding requirements from what would otherwise be the case.

The Revenue Estimating Conference recognized, and designated as nonrecurring $122,619,960 of FY17 general fund surplus
results. This bill directs the treasurer to make certain transfers of portions of these monies, as required by the State
Constitution; 25% to the Budget Stabilization Fund ($30,654,990) and 10% to the unfunded accrued liabilities of the state
employees’ and teachers’ retirement systems ($12,261,996).

The balance of these funds ($79,702,974) is available for the two uses directed by this bill, but also for other Constitutionally
provided uses: advance or additional retirement or defeasance of state bonds, capital outlay projects, the Coastal Protection
and Restoration fund, and new highway construction for which federal matching funds are available.

The transfer to the Budget Stabilization Fund will bring its balance in FY18 to approximately $319 million.
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