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Proposed law allows the Secretary of the LA Dept. of Economic Development (LED) to enter in a contract with local
organizations to recruit a qualified event subject to legislative appropriation and with approval of the Commissioner of
Administration and the Joint Legislative Committee on the Budget (JLCB) . Proposed law states that incentive commitment to
a qualified event shall be an amount appropriated by the legislature. Proposed law allows JLCB to enter into executive
session to discuss details on a bid for a qualifying event. Proposed law provides the treasurer shall disburse monies to an
eligible entity in accordance with the legislative appropriation. Proposed law adds “WWE Wrestlemania” to the list of qualified
events for the Major Events Incentive Program.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law alters
the process by which qualified events and/or qualified major events may receive economic incentives from the State of
Louisiana through the LA Dept. of Economic Development (LED). For illustrative purposes, to the extent an event qualifies to
receive incentives through the Major Events Incentive Program, the legislature would appropriate incentive amounts to the
Major Events Incentive Program Subfund within the LA Mega-Project Development Fund for eventual disbursement to an
eligible entity.

There is no anticipated direct material effect on governmental revenues as a result of this measure. For illustrative purposes,
to the extent an event qualifies to receive incentives through the Major Events Incentive Program, the legislature would
appropriate incentive amounts to the Major Events Incentive Program Subfund within the LA Mega-Project Development
Fund for eventual disbursement to an eligible entity. It is assumed that incentive amounts would be derived from the state
general fund.
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