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2018 Regular Session AcT No 684
|

HOUSE BILL NO. 246

BY REPRESENTATIVE THIBAUT

AN ACT

To enact Part I of Chapter 19 of Title 22 of the Louisiana Revised Statutes of 1950, to be
comprised of R.S. 22:2461, relative to a state reinsurance program; to authorize the
commissioner of insurance to apply for a state innovation waiver to establish and
implement a state reinsurance program; to authorize the commissioner of insurance
to establish and implement a state reinsurance program; to prohibit the creation of
a state reinsurance program prior to federal approval; to provide for an effective date;
and to provide for related matters.

Be it enacted by the Legislature of Louisiana:
Section 1. Part I of Chapter 19 of Title 22 of the Louisiana Revised Statutes of 1950,

comprised of R.S. 22:2461, is hereby enacted to read as follows:

CHAPTER 19. LOUISIANA HEALTH INSURANCE INNOVATION

AND STABILIZATION PROGRAM

PART I. STATE INNOVATION WAIVER

§2461. Authority of the commissioner

The commissioner may apply on behalf of the state of Louisiana for a state

innovation waiver pursuant to Section 1332 of Public Law 111-148, 42 U.S.C.

18052, and establish and implement a reinsurance program administered pursuant

to the state innovation waiver. No reinsurance program authorized by this Section

shall be created until the application for a state innovation waiver is approved by the

appropriate departments or agencies of the federal government.

Section 2. This Act shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of the time for bills to become law without signature

by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If
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vetoed by the governor and subsequently approved by the legislature, this Act shall become

effective on the day following such approval.

SPEAKER OF THE HOUSE OF REPRESENTATIVES

PRESIDENT OF THE SENATE

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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