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Present law provides that each license, certificate, or registration issued by the LA Real Estate Commission be issued for one
year and expires by December 31 of that year. Provides for the cost and the time frame for renewal of expired or delinquent
licenses which range from $50 to $200 for a three month period after the expiration. Proposed law clarifies that the term of
the license ends on December 31; specifies that renewals are considered delinquent after October 31; establishes a new
renewal period of November 1 through December 31; requires reapplication for a new license outside of this period;
otherwise retains the current fee structure.

Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated effect on the revenue collections to the Real Estate Commission as a result of the changes to the
renewal periods. However, to the extent that a delinquent application is made outside of the new renewal dates, the
licensee will be required to reapply for an initial license which would result in higher fees paid to the Commission.
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