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Proposed law establishes a new statute containing the present ad valorem assessment ratios which are currently provided in
the constitution. The percentages of fair market value applicable to each classification of property are established as 10%
Land, 10% Residential Improvements, 15% Electric Cooperatives, 25% Public Service Property, and 15% Other Property.

Contingent upon adoption of a constitutional amendment contained in an unspecified House Bill of this session.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The bill establishes in
law the same assessment ratios that are currently in the constitution.
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