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PURPOSE OF THE BILL: This bill would require assessors to reappraise all the property subject to taxation in their district
in the same year within a four-year interval. The bill does not allow any assessor to reappraise a portion of the property
each year within the four-year interval.

HB 504 provides for the related Constitutional Amendment to be submitted to the electors at the statewide election to be
held on November 3, 2020.

There may be an increase in local fund expenditures as a result of this measure, according to the Orleans Parish
Assessor.

The Calcasieu Assessor and Officer of the Louisiana Assessors’ Association stated that most assessors are reappraising
property in the time frame outlined in this measure and there would be no effect on expenditures.

The Orleans Parish Assessor stated that he would need to increase his appraisal staff by 20% to 25% which would increase
annual expenditures by $258,320 (4 new staff X $64,580 in salary, fringe benefits, and car allowance) to reappraise all the
property in his parish in one year (as the Assessor currently reappraises a portion of property in different years within a four
year interval).

There is no anticipated direct material effect on local fund revenues as a result of this measure as the bill only
provides for the timeframe related to reappraisal of property .

The Calcasieu Assessor and Officer of the Louisiana Assessors’ Association stated that most assessors are reappraising
property in the time frame outlined in the measure and there would be no overall fiscal impact.

Currently, the Orleans Assessor reappraises property in different years within a four year interval. This bill only puts Orleans
in line with the practice of other assessors. We spoke with several officials (including those with the Louisiana Tax
Commission) and it appears that this bill’s requirements (reappraising all the existing property in the same year) would not
directly affect overall property tax revenues collected for local government entities.
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