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Present constitution authorizes an ad valorem tax exemption for manufacturing establishments (ITEP: industrial tax
exemption program). The program is currently implemented as an abatement of 80% of tax for an initial term of five years
with a five year renewal.

Proposed constitutional amendment authorizes the legislature to provide by law for the implementation of the program,
including the establishment of uniform procedures for contracts of exemption.

To be submitted to the electors at the statewide election to be held on November 3, 2020.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

This proposed constitutional amendment authorizes the legislature to provide by law for the implementation of the program,
including the establishment of uniform procedures for contracts of exemption. How such statutory provisions would differ
from current implementation of the program is speculative.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Constitutional amendment to provide relative to the ad valorem tax exemption for certain manufacturing facilities. (2/3 -
CA13s1(A))
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