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Act 240 of the 2020 Regular Session (SB 396) provided statutory provisions for cooperative endeavor agreements for
payment in lieu of ad valorem taxes. Act 240 is contingent upon the adoption of the constitutional amendment contained in
Act 370 (SB 272) of the 2020 Regular Session, authorizing these types of agreements.

This bill clarifies the provisions of Act 240 that each taxing authority participating in such an agreement evidence its
approval. Contingent upon the enactment of Act 240 of the Regular Session.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for cooperative endeavor agreements between local governmental subdivisions and other entities that may require
payments in lieu of ad valorem taxes. (Item #28) (See Act)
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