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Proposed law changes the number of appointments by the governor from six to eight. Proposed law provides for the
treasurer “may” name any person as his designee to this board.

Proposed law may result in an SGR expenditure increase to the LA Housing Corporation (LHC) as a result of its board of
directors increasing by two. The agency reports it will need $9,338 in FY 22, $9,431 in FY 23, $9,525 in FY 24, $9,620 in
FY 25, and $9,716 in FY 26. The agency assumed a 1 percent annual increase in cost for expenses to cover normal
adjustments in the cost of goods and services.

NOTE: $4,669 average amount spent per board member x 2 new board members = $9,338

The agency reports that it expended $4,669 on average over the past three (3) years per board member on items such as
per diem payments, staff travel for conferences and related cost associated with that travel for board meetings and other
agency related discussions, court reporting services related to public meetings, the postage cost for mailing documents and
packages, supplies and other work-related charges.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Alan M. Boxberger
Staff Director
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13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


