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Proposed law requires the commissioner to prescribe a separate form regarding named-storm, hurricane, and wind and hail
deductibles proposed in a homeowner's insurance policy that lists the specific amount for each deductible expressed as a
percentage of the insured value of the property, or as a specific dollar amount, or as both. The form shall be provided by the
insurer and signed by the named insured or his legal representative prior to the effective date of the policy. Proposed law
requires the form to become a part of the homeowner's insurance policy, irrespective of whether physically attached. A new
form shall be provided and signed by the insured prior to an agreement changing the amounts of any deductibles. Proposed
law provides forms for the proposed policy amounts of any deductibles.  Proposed law effective January 1, 2023.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed law
requires the Commissioner of Insurance to prescribe a new form for homeowner’s insurance deductibles regarding named-
storm, hurricane, and wind and hail claims. Under the proposed law, the form shall list specific amounts for each deductible,
the insurer shall provide a copy of the signed form to homeowners, and the signed form shall become part of the insurance
policy. The LA Department of Insurance (LDI) reports that it’s capable of handling any workload arising from producing the
form with existing budgetary and personnel resources.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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EXPENDITURE EXPLANATION

Provides relative to hurricane, named-storm, and wind and hail deductibles. (1/1/23)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


