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Proposed law creates the Future of Louisiana Program in the Louisiana Department of Health. Proposed law creates the
Future of Louisiana fund in the state treasury. Proposed law requires the program to provide each beneficiary of the
program (Louisiana babies whose birth is eligible for or covered under Medicaid) with a lump sum payment beginning
January 1, 2025. The secretary of LDH shall submit to the state treasurer a certification of the number of babies born alive
in Louisiana (immediate prior year),  and the treasurer shall transfer $3,500 for each certified baby born.
Proposed law provides that the qualifying beneficiary shall be entitled to a lump sum distribution of all monies held for him in
the fund (including interest). Distribution of the funds to qualifying individuals requires an application to LDH. LDH is
required to promulgate rules relative to the claims process, eligibility, fraud control, and appeals.
Proposed law creates the future of Louisiana Committee to advise the legislature about the Future Program.
Proposed law terminates on January 1, 2043.

Proposed law provides for a lump sum distribution of $3,500 plus any interest earnings to eligible individuals beginning on
their 18th birthday. Lump sum payments will be authorized at a minimum 18 years from the start of the program (January
1, 2025).

Proposed law provides for a Future of Louisiana Committee, with 7 members eligible for per legislative per diem, and shall
meet at least once a year through 2034.  The first meeting of the committee shall be no later than July 1, 2023.

Proposed law allocates approximately $140 M a year in State General Fund to a new fund (the Future of Louisiana Fund) to
provide a lump sum payment for distribution to eligible individuals 1) that were born on/after July 1, 2024, and 2) whose
birth was eligible for or covered by Medicaid. This measure begins allocating $3,500 in SGF for each eligible beginning in FY
24/25, and authorizes a principle ($3,500) and interest distribution from the treasury beginning on the eligible’s 18th
birthday.

Based on an estimated 40,000 births a year requiring a $3,500 SGF deposit in to the new fund, approximately $140 M in
State General Funds will be reallocated from state expenditure annually. Lump sum payments will be authorized at a
minimum 18 years from the start of the program (January 1, 2025).
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Establishes the Future of Louisiana Program and provides for the administration of, distributions from, and qualifications for
such program
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}
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