SLS 23RS-240 ENGROSSED

2023 Regular Session
SENATE BILL NO. 72

BY SENATOR BOUIE

BONDS. Provides relative to the issuance of revenue bonds on behalf of the Department of
Public Safety and Corrections. (gov sig)

AN ACT

To amend and reenact R.S. 40:1487(A)(2), relative to revenue bonds; to authorize the
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issuance of revenue bonds on behalf of the Department of Public Safety and
Corrections; to provide for the issuance of bonds for the relocation, planning,
acquisition, construction, and equipping of a public safety complex and troop or

regional headquarters throughout the state; and to provide for related matters.

Be it enacted by the Legislature of Louisiana:

Section 1. R.S. 40:1487(A)(2) is hereby amended and reenacted to read as follows:
§1487. Authorization of bonds

A.(1) * * *

(2) The revenue bonds may be issued in order to obtain funds for the
relocation, planning, acquisition, construction, and equipping of a Joint Emergency

Services Training Center in the parish of East Baton Rouge, a public safety

complex, including without limitation a crime lab and or the state fire marshal's

project at Independence Park in the parish of East Baton Rouge, and troop or

regional headquarters throughout the state, and to fund the cost of issuance,

credit enhancements, or other obligations related to the issuance of such bonds.
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Section 2. This Act shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of the time for bills to become law without signature
by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legislature, this Act shall become

effective on the day following such approval.

The original instrument and the following digest, which constitutes no part
of the legislative instrument, were prepared by Curry Lann.

DIGEST
SB 72 Engrossed 2023 Regular Session Bouie

Present law authorizes any public trust, political subdivision, district, corporation, or
instrumentality which is authorized to issue revenue bonds on behalf of the state to issue
bonds on behalf of the Department of Public Safety and Corrections.

Proposed law retains present law.

Present law authorizes the issuance of revenue bonds for the relocation, planning,
acquisition, construction, and equipping of a Joint Emergency Services Training Center in
the parish of East Baton Rouge or the state fire marshal's project at Independence Park in the
parish of East Baton Rouge, and to fund the cost of issuance, credit enhancements, or other
obligations related to the issuance of such bonds.

Proposed law additionally authorizes the issuance of revenue bonds for the relocation,
planning, acquisition, construction, and equipping of a public safety complex, including
without limitation a crime lab and the state fire marshal's project at Independence Park in
the parish of East Baton Rouge, and troop or regional headquarters throughout the state, and
otherwise retains present law.

Effective upon signature of the governor or lapse of time for gubernatorial action.

(Amends R.S. 40:1487(A)(2))
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