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Current law levies no inheritance tax, and does not include the value of property acquired by inheritance in taxable income.
Previous law levying an inheritance tax was repealed in 2008.

Proposed law removes multiple references to the repealed inheritance tax from the Revised Statutes.

Effective upon governor’s signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. LDR reports that
they will no longer be required to collect or retain certain documents required by existing statutes for estate tax purposes,
however the administrative burden of these existing requirements is not material.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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