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Proposed law provides a statutory companion to HB 678 allowing for filling the Budget Stabilization Fund to 7.5% of state
receipts by use of the Revenue Stabilization Fund (RSF) balance, making the RSF available for budgetary uses if corporate
income receipts are expected to fall below $800M annually or for one-time payments to local taxing authorities for
elimination of the inventory tax. Any unused balance of the RSF is transferred to the SGF as non-recurring revenue on
7/1/29 (FY30).

Amendment set #2144

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law is a statutory companion to HB 678. The fiscal impact of the two combined measures can be found in the fiscal
note for HB 678.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Relative to finances of the state
FUNDS/FUNDING
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$0 $0 $0 $0 $0 $0
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