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Major Events Incentive Fund
Current law provides a specific list of Qualified Major Events that are eligible for the major events incentive fund but eligible
events include but are not limited to the list of specified events. To the extent additional events qualify under the bill that
are not on the specific list in current law, statutory dedication expenditures may increase by an indeterminable amount.

Before a contract can be executed with a major event, JLCB must approve the event and confirm the availability of funding.
The bill requires event applicant to produce the event’s projected economic impact and the amount awarded to the event is
limited to the generated economic impact or the amount to recruit, solicit, or acquire the major event, whichever is greater.
LED reports a decrease in expenditures associated with economic impact reports of $30,000 annually and existing staff may
be utilized to administer the program under the bill.

Events Incentive Fund
The bill creates the events incentive fund (not funded) and the events incentive program within LED for events not
considered qualified major events and directs LED to administer grants to municipalities, parishes, and non-profit
corporations for costs associated with planning, marketing, and hosting these events or bidding on events to be held in the
state. The size of the grants are set at 25% of the total anticipated cost of the event, limited to $250,000 per grant. The
Secretary of LED is authorized to select grant recipients and execute contracts with activity submitted by report to JLCB
annually. LED reports administration of this program can be performed by existing staff.

Act 518 of the 2024 RS repealed the Events Incentive Program. CRT administered the Events Incentive Program in FY24
utilizing one T.O. and an appropriation of $200,000 associated with administering the program. LFO can envision a scenario
where LED may require similar resources to administer the program, should the program receive funding, and program
activity surpass expectations.

Treasury may require additional funding to create and administer new statutory dedications should aggregate session action
result in the creation of funds,like the one in this bill, beyond that which can be absorbed within existing resources.

Current law provides for the Major Events Incentive Program administered by Louisiana Economic Development (LED) to provide funding
for a specific list of qualified major events throughout the state funded by the Major Events Incentive Fund.

Proposed law broadens the definition of qualified event by no longer specifying an exclusive list of events; limits the event award provided
by LED to the greater of the economic impact of the event or the cost to recruit, solicit, or acquire the major event; specifies that any
contract under the Major Events Incentive program shall have JLCB approval and be subject to availability of funding; directs LED to
administer the Events Incentive Program to provide grant funding (25% of the total anticipated cost, limited to $250K per grant) to
municipalities, parishes, or nonprofit corporations for costs associated with planning, marketing, and conducting events (not qualified
major events) or applying/bidding for an event to be held in the state; establishes the Events Incentive Fund but does not provide
funding; directs LED to promulgate rules related to the program, but the Secretary is ultimately selects grant recipients and execute
contracts; requires LED to provide an annual report to JLCB.    Effective July 1, 2025

There is no anticipated direct material effect on governmental revenues as a result of this measure. The Major Events
Incentive Fund had a beginning balance of $32.4M in FY 25 and an appropriation of $17M for FY 25. The fund does not have
a recurring source of of revenue, aside from investment income reported as $0.4M in FY 25 (as of 4/9/2025). LED has no
appropriation authority from the fund in the Executive Budget for FY 26, which has an unappropriated balance of $15.8M.
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