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Abstract:  Establishes a prohibition against insurers incorporating advertising expenditures into
their rate-setting processes.  Outlines the procedures for asserting trade secret protections
related to rate filings and stipulates the conditions which the public may access the filing
information.  Sets penalties for false claims of trade secret protection. 

Present law defines "institutional advertising expenses".

Proposed law repeals present law.

Present law defines "expenses" for purposes of insurance rate regulation and excludes loss
adjustment expenses and institutional advertising expenses from the definition. 

Present law  also prohibits an insurer from considering its institutional advertising expenses when
setting rates.  

Proposed law removes the limitation to institutional advertising expenses and prohibits insurers from
considering any advertising expenses when setting rates.  Proposed law makes corresponding
changes to the definition of "expenses" and to the rating standards. 

(Amends R.S. 22:1452(C)(7) and 1454(B)(3); Repeals R.S. 22:1452(C)(9.1))


