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Proposed law requires insurers to provide a premium discount or insurance rate reduction of not less than 20% to insureds
who retrofit insured property pursuant to the provisions of this measure, no later than October 1, 2027. Proposed law
requires that any insurer unable to provide the minimum 20% premium discount or rate reduction shall submit a proposed
discount or rate reduction, along with an actuarial justification, to the Commissioner of Insurance. If the commissioner
determines that the proposed discount or rate reduction is not justified, the insurer shall be required to submit a new
proposed discount or rate reduction. Proposed law provides that any aggrieved party affected by the commissioner’s decision
may request a hearing in accordance with R.S. 22:2191 et seq.

Proposed law becomes effective upon signature of the governor, or after the lapse of time for gubernatorial action.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law
requires insurers to provide a premium discount or insurance rate reduction of not less than 20% to insureds who retrofit
their homes through the Louisiana Fortify Homes Program. Insurers unable to provide the 20% discount or rate reduction
must submit a proposed, actuarially justified rate reduction to the commissioner for review.

The Louisiana Department of Insurance (LDI) indicates that any increase in rate filings or actuarial reviews associated with
insurer submissions is expected to be minimal and can be absorbed within existing staff and resources.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Requires insurers to provide a minimum twenty percent discount to insureds participating in the Louisiana Fortify Homes
Program. (gov sig)
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