RESUME DIGEST
ACT 741 (SB 149) 2026 Regular Session Foil

Existing law provides requirements for authorizing the issuance and sale of general
obligation bonds by the state or any of its agencies. Further requires each bid to be either in
writing, signed by the bidder and sealed, or by facsimile or other electronic transmission
device pursuant to procedures established by the State Bond Commission.

New law retains existing law.

Prior law required each bid, except for bids by the federal government or the state of
Louisiana, to be accompanied by either a certified check or cashier's check for 2% of the par
value of the bonds offered for sale or a surety bond in an amount equal to 2% of the par value
of the bonds offered for sale, pursuant to procedures established by the State Bond
Commission.

New law requires the winning bidder, within the timeframe established by the State Bond
Commission for the sale, to provide for an amount equal to 2% of the par value of the bonds
offered for sale on one of the following:

(1) A wire transfer of funds through the Federal Reserve Bank wire service originated by a
bank or trust company authorized to transact business in the state of Louisiana or in the state
of New York.

(2) A certified check or cashier's check drawn on a bank or trust company authorized to
transact business in the state of Louisiana or in the state of New York.

(3) A surety bond in the form and upon such terms and provisions approved and authorized
by the State Bond Commission.

Further requires the check or bond to be payable to the state treasurer.
New law provides that the requirement to provide 2% of the par value of the bonds offered
for sale does not apply to bids by the federal government or the state of Louisiana or any of

their respective agencies or corporations.

Prior law required that the maturity dates and mandatory sinking fund installment dates be
at annual or semiannual intervals from the date of bonds.

New law repeals prior law.

Existing law authorizes a specific list of projects within the Louisiana Community and
Technical College system to be funded through the issuance of bonds or certain financing
programs. Further requires a match of not less than 12% of the total project cost for

authorized projects.

New law provides an exemption to the 12% match requirement for projects at the Northshore
Technical Community College-Hammond Area Campus and otherwise retains existing law.

Effective June 2, 2026.

(Amends R.S. 39:1365(7) and (10); Adds R.S. 17:3394.3(D)(6))



