DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument.

Robideaux HB No. 133

Abstract: Providesthat the federal income tax deduction allowed for individuals, estates and
trusts, and corporations from state income taxes will not be reduced by the amount of
certain casualty loss deductions.

Present law provides that the deduction from state income taxes for federal income tax isthe
amount due to the federal government after all federal credits.

Proposed law provides that the federal income tax deduction from state income taxes allowed for
individuals, estates and trusts, and corporations will not be reduced as a result of ataxpayer
claiming a deduction for a casualty loss.

Effective for taxable periods beginning after December 31, 2004.

(Amends R.S. 47:293(3))



