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Present law, relative to oyster lease extensions and renewals, provides that the Secretary of the Department of Wildlife and 
Fisheries has 60 days from the date of expiration of a lease to renew the lease.  If the renewal lease is not executed within 
those 60 days, it is automatically renewed.  Proposed law provides that for leases that terminate January 1, 2006, and which
are eligible for renewal or extension, the Secretary has until May 1, 2006 to renew or extend the lease.  Present law requires
payment of oyster lease rent on or before each January 1 of each year.  Provides that failure to pay within 30 days after 
January 1 puts the lease in default and terminates and cancels the lease.  Proposed law requires payment of the 2006 annual
lease rent by March 31, 2006.  Present administrative code provides for a public auction of leases in default to be held on the
last Tuesday in March.  Proposed law suspends these rules until December 31, 2006.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The provisions of the proposed legislation would have no impact on revenue to the Department of Wildlife and Fisheries.  The
extensions of deadlines for lease renewal executions and rent payments fall within the current fiscal year and will have no 
impact on revenue.  The date change for leases in default would have no impact since no public auction of leases will be held
due to the moratorium imposed by the Wildlife and Fisheries Commission because of ongoing oyster lease litigation regarding
coastal restoration impacts.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to oyster lease renewals in 2006  (Item #48)
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