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ENROLLED

First Extraordinary Session, 2005 ACT N O 5 5

HOUSE BILL NO. 81

BY REPRESENTATIVES ARNOLD, BALDONE, HEATON, ODINET, TOWNSEND,
AND TUCKER

AN ACT
Toenact R.S. 39:1034.1, relative to the Board of Liquidation, City Debt, for the city of New
Orleans; to prohibit increases in millage rates for the year 2006, under certain
circumstances and the collection of taxes based upon such millage rates; and to
provide for related matters.
Beit enacted by the Legidlature of Louisiana:
Section 1. R.S. 39:1034.1 is hereby enacted to read as follows:

81034.1. Limitation onincreasesinthe millagerate and collection of resulting taxes

for ad valorem taxes of the Board of Liquidation

Notwithstanding the provisions of R.S. 39:1034 and any other provisions of

law to the contrary, dueto the effects of Hurricane Katrinathere shall be no increase

in the millage rate on taxes levied nor shall any increase in taxes be collected from

any such increaseto pay principa and interest and redemption premiumsfor the year

2006 of any and all general obligation bonds issued by or through the Board of

Liguidation, City Debt, for the city of New Orleans until seventy-five percent of any

retained funds have been authorized and incorporated to be used by the Board of

Liquidationfor servicing and paying principal andinterest and redemption premiums

for the year 2006 of any and all general obligation bonds issued.

Section 2. ThisAct shall become effective upon signature by the governor or, if not
signed by thegovernor, upon expiration of thetimefor billsto become law without signature

by the governor, as provided in Article 11, Section 18 of the Constitution of Louisiana. |If
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vetoed by the governor and subsequently approved by thelegidlature, this Act shall become

effective on the day following such approval.

SPEAKER OF THE HOUSE OF REPRESENTATIVES

PRESIDENT OF THE SENATE

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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