
Fiscal Note
LEGISLATIVE FISCAL OFFICE

Date:
Dept./Agy.:

Fiscal Note On: SB 23053 SLS 13RS

ERDEYAuthor:

Subject:
Louisiana Department of Insurance
Increase continuing ed requirement for title insurance prod

April 4, 2013 4:42 PM

ORIGINALBill Text Version:

Opp. Chamb. Action:

Proposed Amd.:

Sub. Bill For.:

Analyst: Alan M. Boxberger

 Drafter

LFO

Fiscal Note

Present law requires title insurance producers to complete six hours of approved instruction prior to license renewal.
Proposed law provides that with renewals effective beginning in 2015, twelve hours of approved instruction or verifiable self-
study must be completed prior to license renewal with at least two of those hours dedicated to matters related to state and
federal consumer finance protection laws. 

There is no anticipated direct material effect on governmental expenditures as a result of this measure.  The Louisiana
Department of Insurance estimates that the proposed law may require minor computer programming changes to the
department’s monitoring software and that the changes can be absorbed within existing maintenance contracts.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Increases the continuing education requirements from six  to twelve hours of approved instruction for title insurance
producers. (8/1/13)
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13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F) >= $500,000 Annual Fiscal Cost {S}
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                Change {S&H}
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