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Fiscal Note

Purpose of Bill:  This bill requires that sheriffs provide information on the property owner’s rights and the availability of
housing counseling services to judgment debtors whose property is seized and scheduled for sale.  It further provides that
when a sale date changes, the sheriff make a number of amended notices equal to the number of original notices within
three days of the change to the scheduled date.  In addition, the bill requires the notice be modified to include information on
how the owner may bring their account in good standing, as well as how to locate a free foreclosure prevention counseling 
service.  Such notice would be required, not optional as it is under current law.  The proposed law requires that the sheriff
provide such notice 90 days prior to the scheduled sale date by personal or domiciliary service.  It removes the option of
appointing an attorney for service.  It also requires that if the sale date changes, the sheriff serve an amended written notice
of the seizure upon the judgment debtor within five days of the schedule change.

Expenditures to serve notices may increase by a minimal amount as a result of this measure.  However,
representatives of the East Baton Rouge Parish Sheriff’s Office noted that any increases in expenditures, such as fuel costs
for serving notices, will be passed on to the creditor.

Local Funds may increase by an indeterminable amount from parish to parish depending on the number of sales
rescheduled.

We contacted several parishes to determine the potential impact of this bill, statewide.  Based on information received from
two of our contacts, it appears that this bill may cause revenue to increase.  However, we estimate that total increases will
be under $500,000.

A representative of the EBR Parish Sheriff estimated additional revenues of $47,000 annually for the parish.  (1,175
estimated sales rescheduled X $40 average fees charged)

A representative of the Caddo Parish Sheriff estimated additional revenues of $16,200 annually for the parish.  (540
estimated sales rescheduled X $30 average fees charged)
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