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ENROLLED

Regular Session, 2013
HOUSE BILL NO. 46

BY REPRESENTATIVE PRICE

Prefiled pursuant to Article 111, Section 2(A)(4)(b)(i) of the Constitution of Louisiana.

AN ACT
Toenact R.S. 11:1145.2, relative to the Louisiana School Employees Retirement System;
to authorize a cost-of-living benefit adjustment for certain retirees and their
beneficiaries; to provide for eligibility for, funding of, and limitations on the
adjustment; and to provide for related matters.
Notice of intention to introduce this Act has been published
as provided by Article X, Section 29(C) of the Constitution
of Louisiana
Be it enacted by the Legidature of Louisiana
Section 1. R.S. 11:1145.2 is hereby enacted to read as follows:

81145.2. Cost-of-living adjustment authorized

A. The Legislature of Louisiana does hereby authorize a one-time cost-of -

living adjustment for certain retirees and beneficiaries of the system. Such

adjustment shall becomeeffective July 1, 2013. Retireesand beneficiarieswho meet

the dligibility requirements for adjustments pursuant to R.S. 11:1145.1 shall be

gligiblefor the adjustment provided for in this Section if the retiree meets one of the

following criteria:

(1) Heretired prior to July 1, 2001.

(2) He entered the Deferred Retirement Option Plan prior to July 1, 2001,

and retired prior to July 1, 2012.

B. The cost-of-living adjustment authorized by this Section shall not exceed

three and three-quarters percent of the benefit being paid to the recipient on the

effective date of the adjustment, and the cost of the cost-of-living adjustment shall

not exceed the funds in the experience account. The legisative auditor's actuary
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shall review the determination of the system's actuary regarding funding of the cost-

of-living adjustment, and a cost-of-living adjustment shall not be granted until the

system's actuary and the legislative auditor's actuary agree on a determination.

C. Nofurther action by thelegisature shall berequiredin order for the board

to grant the cost-of -living adjustment authorized by this Section.

D. Except asprovided in this Section, the benefit adjustment shall be granted

in accordance with R.S. 11:1145.1.

Section 2. Thecost of thisAct, if any, shall be funded with fundsfrom the Louisiana
School Employees Retirement System Employee Experience Account, in compliance with
Article X, Section 29(F) of the Constitution of Louisiana.

Section 3. ThisAct shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of thetimefor billsto becomelaw without signature
by the governor, as provided by Article 111, Section 18 of the Constitution of Louisiana. |f
vetoed by the governor and subsequently approved by the legidature, this Act shall become

effective on the day following such approval.

SPEAKER OF THE HOUSE OF REPRESENTATIVES

PRESIDENT OF THE SENATE

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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