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Fiscal Note

Provides that the chief executive officer of each public higher education management board shall annually report to the
legislature every scholarship awarded by a member of the public management board for the preceding academic year. Such
report shall be submitted electronically to the president of the Senate and Speaker of the House of Representatives no later
than August 1st of each year. The report shall be a public record. The public management board shall make the report
available on its website for public inspection.  The report shall provide the name of each scholarship recipient, the name of
the board member making the award, whether such scholarship consists of a waiver of tuition or a cash award, or both, and
the annual dollar value of the scholarship. If the scholarship includes a cash award, the source of such funds shall be
identified.  All information in the report shall comply with the federal Family Educational Rights and Privacy Act.  Proposed
law provides that the failure to submit the report shall suspend the power of all members of the public management board to
award any further such scholarships until the report has been submitted.  Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.  All four public higher
education management boards reported that they will be able to meet the bill’s requirements without additional costs or
staff.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Enacts Board Scholarship Reporting Act relative to scholarships awarded by members of higher education management
boards. (gov sig)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F) >= $500,000 Annual Fiscal Cost {S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


