DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Dove HB No. 297
Abstract: Allowsthe use of eectronic funds transfer for deposits on mineral lease bids.

Present law provides generally for the process of accepting bids for mineral leases on state lands.
Present law sets the minimum royalties and provides for the opening of bids. Also providesfor
methods of payment of deposits required to accompany bids including certified check, cashier's
check, or bank money order. Proposed law adds electronic funds transfer to that list of
acceptable methods of payment.

(Amends R.S. 30:127(F))



