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Fiscal Note

Current law provides for an income tax checkoff to donate tax refunds to the Louisiana Chapter of the National Multiple
Sclerosis Society, and provides an escrow fund in the state treasury wit the same name.

Proposed law changes the name of the checkoff and the escrow fund to the National Multiple Sclerosis Society. Also
authorizes the Senate Revenue & Fiscal Affairs committee to request reports on operations of the recipient entity. Any funds
in the old fund are to be transferred into the new fund.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The referenced
checkoff and escrow fund already exists, and a name change is not expected to result in material costs.

There is no anticipated direct material effect on governmental revenues as a result of this measure.

For information purposes, the checkoff generated over $36,000 in donations in the two year period of FY10 and FY11 (the
latest Revenue Department Annual Reports available). The Treasury reports a current balance in the fund of $4,121, which
would be transferred to the new named fund of this bill.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Changes the Louisiana Chapter of the National Multiple Sclerosis Society to the National Multiple Sclerosis Society as an
entity to which donations may be made on individual tax returns. (8/1/14)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


