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Fiscal Note

Proposed legislation provides for the legislative auditor to annually file copies of certain audit reports released by his office
with the Joint Legislative Committee on the Budget (JLCB) that have a dollar impact of $150,000 or more relative to the
following: waste or inefficiencies in government, missed revenue collections, improper payments or overpayments by the
state, theft of money, failing to meet funding obligations such as pension or health benefits, failure to comply with federal
grant requirements, failure to comply with state funding requirements, misappropriation of funds, errors in or insufficient
support for disaster expenditures, accountability of public money associated with various disasters such as the Deepwater
Horizon event. Proposed legislation provides that such reports be submitted quarterly to the JLCB. Effective July 1, 2014.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. This bill requires the
annual reporting of audit finding information which is already being produced by the Legislative Auditor.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides that certain audits completed by the office of the legislative auditor shall be reported to the Joint Legislative
Committee on the Budget on an annual basis. (7/1/14)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


