The original instrument and the following digest, which constitutes no part of the
legidlative instrument, were prepared by Michael Bell.

DIGEST
Chabert (SB 574)

Proposed |aw establishes the My Safe L ouisiana Home Program within the Louisiana Housing
Corporation (LHC). Provides that the program, subject to appropriations from the My Safe

L ouisiana Home Program Fund, shall provide for free home-retrofit inspections of site-built,
single-family, residential properties to provide recommendations to reduce the property's
vulnerability to hurricane damage; grants for retrofitting single-family, site-built, owner-
occupied, residences insured by La. Citizens Property Insurance Corp. to make them less
vulnerable to hurricane damage. Grants are for residences located in coastal parishes (Cameron,
Iberia, Jefferson, Lafourche, Orleans, Plaquemines, St. Bernard, St. Mary, Terrebonne, and
Vermilion) and are limited to $10,000 per grant.

Proposed law provides that the treasurer shall deposit into the fund whichever isless - $1 million
per year or an amount equal to the surcharges, market equalization charges, or assessments paid
by ataxpayer during the taxable year as aresult of the 2005 regular assessment or the emergency
assessments levied due to hurricanes Katrina and Rita by La. Citizens Property Insurance Corp.
for the FAIR Plan and Coastal Plan, less the amount claimed pursuant to R.S. 47:6025 during the
same period.

Present law (R.S. 47:6025) authorizes arefundable tax credit against Louisianaincome tax duein
ataxable year for the amount of surcharges, market equalization charges, or assessments paid by
ataxpayer during the taxable year as aresult of the 2005 regular assessment or the emergency
assessments levied due to hurricanes Katrina and Rita by Louisiana Citizens Property Insurance
Corporation for the FAIR Plan and Coastal Plan.

Proposed law requires the LHC to promulgate rules and regulations for the program by January 1,
2016, including eligibility criteriafor participation; criteriafor ranking and selecting applicants;
and criteriafor the certification of and reimbursement to inspectors for the home-retrofit
inspections.

Effective duly 1, 2015.

(AddsR.S. 40:600.121 and 600.122)



