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Fiscal Note

Proposed legislation provides that if a charter contracts with an entity to manage or operate the school, all assets used in the
management and operation of the school shall be considered assets of the charter school. The bill would prohibit a charter
school from leasing property from the same entity, or any of its affiliate or subsidiary, which it contracts with for the
management or operation of the school.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
legislation would ensure that all school facilities and assets remain with the state. To the extent a charter school is
prohibited from a management agreement, and does not have the resources to operate the school without such an
agreement, there could be limitations on the charter’s ability to operate.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to assets or property acquired or used by charter schools under certain circumstances. (gov sig)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


