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Provides relative to the Louisiana Timesharing Act. (8/1/14)

Present law regulates timeshares in Louisiana. Provides that a timeshare plan must consist of at least 40 units.
Proposed law changes the minimum number of units in a timeshare plan to 25 units.

Effective August 1, 2014.

EXPENDITURES 2014-15 2015-16 2016-17 2017-18 2018-19 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2014-15 2015-16 2016-17 2017-18 2018-19 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
/Annual Total

EXPENDITURE EXPLANATION
There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION

The proposed legislation may result in a minimal increase in revenues of the Louisiana Real Estate Commission. The
proposed legislation reduces the number of units in a timeshare from 40 to 25 and this reduction may increase the number of
developers that register with the commission. The registration and renewal fees for such projects, are $120 and $70
respectively. However, Act 273 of the 2009 Regular Legislative Session reduced the number of units in a timeshare from 60
to 40. This reduction resulted in approximately 5 additional timeshare registrations.
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