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Fiscal Note

Current Law stipulates acceptable uses of public money in the LA Constitution.

Proposed Law retains current law and amends the LA Constitution to allow public funds to be used to capitalize a state
infrastructure bank.

If approved, the amendment will appear on the November 4, 2014 ballot.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The bill only
authorizes use of public funds to capitalize a state infrastructure bank. The expenses associated with an infrastructure bank
would be dependent upon the parameters establishing such a bank and its operations. This bill does not address any specifics
regarding the expenses of an infrastructure bank.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The bill only authorizes
use of public funds to capitalize a state infrastructure bank. The funding associated with an infrastructure bank would be
dependent upon the parameters establishing such funding. This bill does not address any specifics regarding the funding of
an infrastructure bank.
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(Constitutional Amendment) Authorizes the investment of public funds in a state infrastructure bank
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


