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SENATE FLOOR AMENDMENTS

Amendments proposed by Senator Adley to Reengrossed Senate Bill No. 84 by Senator
Nevers

AMENDMENT NO. 1

On page 3, delete lines 24 through 29, and insert:

"(e) A licensed lender must independently verify the total number of deferred
presentment transactions entered into by the consumer with the immediately
preceding twelve months. Verification must include examination of licensed
lender'sown records, including recordsmaintained at thelocation at which the
consumer_is applying for the transaction and records maintained at other
locations within the state that are owned and operated by the licensed lender,
aswell as utilization of a private consumer reporting service.

AMENDMENT NO. 2

On page 4, deletelines 1 and 2

AMENDMENT NO. 3

On page 4, line 10, after "6)(5)" insert:

"Private consumer reporting service' means a privately operated, real-time,
electronically accessibleservicethat thecommissioner determinestobecapable
of providingalicensed lender with adequateverification infor mation necessary
to ensure compliance with this Chapter.
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AMENDMENT NO. 4

On page 7, delete lines 5 through 19 and insert:

"E. (1) Thecommissioner shall designatea privateconsumer reporting service
asdefined in R.S. 9:3578.3(5) through which licensed Iender s shall make such
verification asisrequired under R.S. 9:3578.3(2)(e). A licensed lender shall
have a duty to promptly report each loan made under this Chapter to the
private consumer credit reporting service. The private consumer reporting
service shall be accessible to the commissioner and to the licensees so that the
commissioner shall beabletoverify thenumber and natur eof transactionsthat
are outstanding for a particular consumer. On or before August 1, 2015, the
commissioner shall provideby rulesand regulationsthrough the Administrative
Procedures Act for the implementation of this private consumer reporting
service in verifying information necessary to ensure compliance with this

Chapter."
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This set of amendment(s) was prepared by Julie J. Baxter.



