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Fiscal Note

Proposed legislation provides for revisions to the civil code and revised statutes that pertain to security, pledge and
recordation. Effective January 1, 2015.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. According to the
Reporter for the Law Institute Security Devices Committee, this bill eliminates overlap of law contained in Chapter 9 of the
Civil Code pertaining to pledges (collateral). In addition, the bill also provides that pledges of leases will not be recorded in
the conveyance records but will now be recorded in the mortgage records. The proposed changes contained within this bill
are recommendations from the LA Law Institute.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Provides for revisions to the Civil Code and Revised Statutes that pertain to security, pledge, and recordation.
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