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BONDS EG NO IMPACT See Note Page 1 of 1

Provides relative to filing of bond or other security in proceedings under the Private Works Act

Present law provides that if a statement of claim or privilege or a notice of pendency of action is filed, any interested party
may deposit with the recorder of mortgages either a bond of a lawful surety company authorized to do business in the state,
cash, certified funds or a federally insured certificate of deposit to guarantee payment of the obligation secured by the

privilege. Proposed law retains present law but removes a federally insured certificate of deposit as an acceptable form of
security to be filed in certain civil matters.

EXPENDITURES 2014-15 2015-16 2016-17 2017-18 2018-19 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2014-15 2015-16 2016-17 2017-18 2018-19 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

There is no anticipated direct material effect on governmental expenditures as a result of this measure. This bill removes
federally insured certificate of deposit (CD) as an acceptable form of guarantee payment of obligation secured by a privilege.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.
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