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Fiscal Note

Purpose of Bill: Secured parties utilizing additional default remedies in obtaining possession of collateral are required by
present law to file a Notice of Repossession and pay a fee to the recorder of mortgages and to the appropriate official
(constable or sheriff). This measure requires the notice and payment to be delivered in person or sent by mail within 3
business days of taking possession of the collateral.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.

According to an official with the Clerks of Court Association, there are no changes to the fees that are presently collected for
filing notices of repossession; therefore, there is no fiscal impact on revenues.
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Provides relative to time delays and methods of timely submission of notices of repossession
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