Stokes HCR No. 3

Amends LAC 10:XV.1303(E)(3) and 1315(A)(4) of the rules of the Office of Financial
Institutions to provide that an apprentice working to become a repossession agent may
physically obtain possession of collateral for asecured party, without the direct supervision
and presence of alicensed repossession agent, if the apprenti ce compl etes aminimum of 250
hours of qualifying experience under the direction and supervision of the sponsor and meets
all of the following additional qualifications:

Q) Isat least 18 yearsor older and acitizen of the U.S. or aresident alien holding proper
documentation.

2 Is of good character and fitness.

3 Has not been convicted of afelony inthe previous 10 years unlessthe conviction was
expunged, set aside, or the individual received afirst offense pardon.

4) Has received a designation as a certified recovery specialist from a recognized
national certification program.

Directsthe La. Register to print theamendmentsto LAC 10:XV.1303(E)(3) and 1315(A)(4)
in the La. Administrative Code.

(Amends LAC 10:XV.1303(E)(3) and 1315(A)(4))



