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Fiscal Note

Proposed bill eliminates the imposition of the applications for renewal of licenses to transmit money or sell checks. Proposed
bill increases the investigation fee for money transmission agents from $300 to $800 and increases maximum fee limit from
$3,000 to $6,000. Proposed bill increases the annual renewal fee for money transmitters from $300 to $600 and increases
maximum fee limit from $3,000 to $6,000.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed bill is anticipated to result in a projected revenue increase of approximately $60,000 in FY 16 increasing in
subsequent fiscal years up to approximately $65,000 in FY 20. This legislation impacts money transmitters by increasing the
renewal fee by $300, increasing the maximum fee limit by $3,000 and increasing the investigation fee (associated with
application) by $500. The revenue projection is based upon the number of current licensees (58), estimated number of
licensees subject to the new higher maximum (13), the average number of new applications per year (5), and a renewal rate
of license holders of 100%. See calculations below.

FY 16: (58 x $300) + (13 x $3,000) + (5 x $500) = $58,900
FY 17: (63 x $300) + (13 x $3,000) + (5 x $500) = $60,400
FY 18: (68 x $300) + (13 x $3,000) + (5 x $500) = $61,900
FY 19: (73 x $300) + (13 x $3,000) + (5 x $500) = $63,400
FY 20: (78 x $300) + (13 x $3,000) + (5 x $500) = $64,900

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to licensing fees for money transmitters
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