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Fiscal Note

Limits the net operating loss deduction that a corporation may claim to 72% of Louisiana net income.

Effective January 1, 2016. 

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The bill appears to be correcting language in Act 123 of 2015 that has been the subject of dispute with taxpayers regarding
the limitation of net operating loss deductions. Act 123 anticipated generating some $105 million in FY16 and FY17 from the
limitation of NOL deduction. This bill will presumably insure that at least that amount of the fiscal effect anticipated by Act
123 is realized.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to the net operating loss deduction for corporate income tax  (Item #5)
TAX/CORP INCOME
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Dual Referral Rules Senate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


